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THE POLICY OF SOCIO-ECONOMIC GROWTH OF THE NATIONAL
ECONOMY IN THE CONTEXT OF GLOBALIZATION

IMMOJMITUKA COUIAJTBHO-EKOHOMIYHOT O 3POCTAHHSA
HAIOIOHAJIBHOI EKOHOMIKH B YMOBAX IVIOBAJII3 AT

The presence of disproportions in the economy requires their systematic identification and careful study, taking
into account the promising directions for the development of high-tech and innovative sectors of the national
economy, which is dictated by the needs of the present and global development trends. Balancing the national
economy, contradictions in socio-economic processes are the driving force that causes new waves of changes
and, as a result, creates opportunities for the development of certain elements of the macroeconomic environment.
Methodological approaches to modeling indicators of socio-economic growth that affect the national economy
provide for a comprehensive multilateral study of the impact of qualitative and quantitative components of the
macroeconomic environment, the conditions for mobilizing innovative sources of growth and improving the system
of economic development indicators based on the identification of typological features and taking into account
economic disproportions.

These processes provide optimal instrumental support for the assessment of socio-economic processes during
structural changes in the national economy.

Key words: policy, indicators of socio-economic growth, national economy, exogenous and endogenous factors,
globalization, integration.

Haseuicme 6 exonomiyi oucnponopyii nompedye cUCmemMHO20 iX GUABNEHHS MA PemenbHO20 O0CHIONCEHHS,
8PAX0BYIOUU NEPCREKMUBHI HANPAMKU U000 pPO30YO08U GUCOKOMEXHOLOLIUHUX Md THHOBAYILIHUX CEKMOpIe HaYi-
OHANLHOI eKOHOMIKU, WO came OUKMYEMbCA NOMpedamu CyuacHoCmi ma 2100anbHUMU MEHOEHYIAMU PO3GUMKY.
banancysanns nayionanbHoi eKoOHOMIKY, RPOMUPIUYS Y COYIANbHO-EKOHOMIUHUX NPoYecax npeoCmasisioms coboo
PYWILHY CULY, KA BUKIUKAE HOBL XEULL 3MIH I, K HACTIOOK, (DOPMYE MONCTUBOCMI WOOO PO3GUMK) NEGHUX eleMEH-
Mi6 MaKpoeKoHOMIUHO20 cepedosuya. Memoouuri nioxoou 00 MOOeN08aAKHA ITHOUKAMOPIE COYIATbHO-eKOHOMIYHO-
20 3pOCmanHs, AKi 6NIUBAIOMb HA HAYIOHANLHY eKOHOMIKY, nepedbauaioms KOMNIEeKCHe MyTbmulamepansbie 0ocui-
O0HCEHHSL 8NIUBY SKICHUX § KLTbKICHUX CKIA008UX MAKPOEKOHOMIUHO20 cepedosuyad, YMo8 MOOinizayii iHHOBAYIIHUX
ooicepen 3po0cmanHs ma 800CKOHANEHHS CUCHeMU THOUKAMOPI8 eKOHOMIUHO20 PO3GUIMKY HA OCHOBI GUOKDEMIEHHS
MUNOLO2TYHUX O3HAK Md 8PAXYBAHHI eKOHOMIYHUX OUCHPONOPYILL.

3asnayeni npoyecu 3ab6e3neyyioms ONMUMATLHY IHCIPYMEHMANbHY NIOMPUMKY OYIHKY COYIANbHO-eKOHOMIUHUX
npoyecis 3a yMogu CmMpyKmypHUX 3pyuleHs 8 HaylOHANbHIU eKOHOMIYI.

Knrwuosi cnoea: nonimuxa, iHOUKamopu coyianibHO-eKOHOMIYHO20 3POCMAHHS, HAYIOHATbHA eKOHOMIKA,
eK302eHHI ma eHo02eHHI hakmopu, enodanizayis, iHmeepayis.

Formulation of the problem. The timeliness
of determining the level and quality of factor
changes based on modeling ensures the selec-
tivity of public policy on the optimal implemen-
tation of stages of growth and development of
the national economy. Controlling the impact
of individual events and permanent monitoring
of uncontrolled factors corrects the dynamic
achievement of strategic goals with minimal loss
of resources and time.

© Holovchenko O., 2021

Analysis of recent research and publica-
tion. The works of such economists as B. Dea-
con, M. Hals, P. Stubbs, J. E. Stiglitz, as well as
O. Amosha, S. Bila, M. Koretsky, O. Radionov,
Shlafman N. L., Umanets N. L., Fursin O. O.,
Venger V. V. and others are devoted to the mod-
eling and evaluation of social and economic
growth. However, the permanent dynamics of
processes in the modern economy requires a sys-
tematic solution to the problems of assessing the
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processes that occur under the influence of glo-
balization and integration.

The purpose of the study: is to substantiate
and analyze the policy of socio-economic growth
of the national economy in the context of globali-
zation.

Presenting the main material. The existence
of disparities in the economy requires system-
atic identification and careful study, taking into
account promising areas for the development of
high-tech and innovative sectors of the national
economy, which is dictated by modern needs
and global development trends. Balancing the
national economy, contradictions in socio-eco-
nomic processes are the driving force that causes
new waves of change and, consequently, creates
opportunities for the development of certain ele-
ments of the macroeconomic environment.

The functioning and development of the
national economy is influenced by certain fac-
tors, the authentic structuring of which provides
a rapid response to the destructive power of
harmful factors.

It should be noted that the process of mode-
ling socio-economic growth allows timely detec-
tion and elimination of negative consequences
with the consistent formation of an optimal and
effective system of institutional and market regu-
lation. The use of system tools underlies the con-
struction of conceptual and simulation models of
socio-economic growth of the national economy.

An effective tool for socio-economic forecast-
ing is the model, which must take into account
the properties of processes, objects and subjects,
as well as adapt to the current factor environ-
ment, avoiding factuality and turbulence.

The model is one of the important tools of eco-
nomic forecasting, which determines the essen-
tial characteristics of the object. In the process
of formalizing, the model is a system of relation-
ships that describe the basic relationships of the
elements of the economic system.

The methodological basis for building a model
of sustainable development is a comprehensive
study based on preventive diagnosis and system-
atic approach, the authentic result of which is the
development of a generalized model that reflects
the relevant determinants and interdependencies
ofthe system, which, inturn, requires hybridmodel
subject to the principle of synergistic effect [1].

Modeling is the study of certain processes,
structural imbalances, individual actions, phe-
nomena, holistic systems and factors that affect
the level of indicators of growth of the national
economy. In addition, modeling in the system
of national economic growth in globalization
is accompanied by a systematic analysis of the
main components of the macroeconomic envi-
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ronment of the country taking into account cur-
rent global trends, which allows the formation
of parameters of growth and development of the
national economy.

Analysis of research on modeling the sustain-
able development of the national economy con-
firms the existence of several components of the
modern macroeconomic environment, namely:
economic, environmental and social, high-qual-
ity content of which provides the state inclusion
in developed countries.

The economic dimension of sustainable growth
involves increasing the well-being of society, erad-
icating poverty through the effective use of poten-
tial, avoiding disparities in the growth of countries
with different levels of development. The social
dimension involves ensuring rights and freedoms,
democracy, building civil society, creating oppor-
tunities and access to basic educational, medical
and cultural services in every country. The eco-
logical component of growth involves the pro-
tection of the environment and ecosystems under
the condition of rational use of resources [2].

To assess the socio-economic growth of the
national economy in the context of globalization,
a necessary step is to form a system of indica-
tors that multilaterally determine the level of
development and the ratio of general and spe-
cific macroeconomic indicators with qualita-
tive and quantitative characteristics. Scientific
approaches to the definition of systemic indica-
tors of socio-economic growth differ in content,
as well as the structure and composition of calcu-
lations. An important step is the choice of mod-
eling methods, the selectivity of which depends
on the relevance of the results. Among the most
effective and optimal methods are:

—economic and mathematical methods (use of
industry signs of proportionality);

— balance method (application of an adequate
ratio between segments of the national economy);

— method of systematization (construction of
certain groups of indicators on the appropriate
grounds);

— economic and geographical method (assess-
ment of the development of individual territories,
segments);

— method of mathematical statistics (assess-
ment of stochastic dependence in the factor envi-
ronment);

— development scenario method (definition of
variations and development criteria, taking into
account existing trends);

— segmentation method (identification of fac-
tors and indicators of socio-economic develop-
ment potential);

— method of taxation (allocation of discrete
segments with certain features and properties);
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— method of formalization (building a formal
system within the strategy of socio-economic
growth and development);

— method of standards (comparison of growth
components with other similar ones);

— econometric methods (formation of depen-
dence between separate segments of integral sys-
tem).

Problems of measuring and assessing the
degree of socio-economic growth of the national
economy require a systematic approach to the
formation of appropriate indicators that allow
comprehensive diagnosis of not only the results
but also the vector orientation of the developed
strategy, which is emphasized by current trends
of globalization and integration. It should be
noted that the existing systems of indicators of
socio-economic growth provide quantitative and
qualitative characteristics of the general type,
which does not fully meet the needs of the study
of relevant processes, excluding the features of
certain areas and directions.

That is why an important issue in the study of
growth and development of the national economy
is the formation of a set of indicators that will
provide a multilateral assessment of socio-eco-
nomic growth, taking into account qualitative
and quantitative segments, as well as typological
features, priorities and trends.

Globalization changes lead to certain factors
that affect the strategic direction of countries
towards sustainable development, which also
requires additional monitoring and comprehen-
sive diagnosis, taking into account the specifics of
phenomena, activities of meso— and macro-level
actors, potential opportunities and traditions. We
emphasize the fact that focusing on the assess-
ment of institutional problems of implementing
the strategy of growth of the national economy
allows for optimal adjustment of public policy
of socio-economic development and will help
resolve crisis issues.

In addition, the focus on several areas of sus-
tainable growth and development of the national
economy leads to difficulties in quantitative and
qualitative assessment and measurement, which
requires the definition of economic, social and
environmental parameters.

According to economists K. McConnell and
S. Brew, the process of measuring economic
growth is best represented in the definition of
economic growth based on the assessment in the
following ways:

— increase in real GDP over a period of time;

—increase in real GDP per capita over a period
of time [3].

Assessment of approaches to measuring the
level of socio-economic growth provides an

opportunity to identify the following options for
calculating indicators, namely:

— growth rates as a percentage of real GDP for
the year;

— GDP growth rate per capita as a percentage
per year.

Analysis of research confirms that to avoid
significant risks to sustainable socio-economic
growth, it is important to identify permanent
imbalances and disparities in the components
of the national economy, timely and systematic
adjustment at an early stage which ensures com-
pliance with the developed and approved devel-
opment strategy. In addition, the current condi-
tions for the functioning of national economies
to support the priority areas of growth require the
formation of optimal methodological approaches
to the diagnosis of macroeconomic balances,
which ensures the rhythm of socio-economic
development.

Methods for assessing socio-economic growth
include quantitative and qualitative indicators
that allow the objectivity of the results and take
into account the impact of exogenous and endog-
enous factors. Indicators of socio-economic
growth of the national economy are presented in
Fig. 1.

In recent years, the problems of imbalance
in the distribution of benefits of economic pro-
gress, environmental disasters, income inequal-
ity at the meso, macro and mega levels have led
to systemic imbalances of economic, financial,
social and environmental nature, which, in turn,
emphasizes the need formation of a synthesized
model of socio-economic growth with elements
of innovation and high-tech direction.

The following indicators are used for sectorial
monitoring of sectors of the national economy in
terms of economic growth:

—fluctuations (increase or decrease) in the vol-
ume of final output of the economy per employee;

— fluctuations (increase or decrease) in the
volume of final output of the economy for a par-
ticular period;

— fluctuations (increase or decrease) in the
volume of final output of the economy per capita;

— rates of socio-economic growth with the
definition of a growing, neutral or turbulent trend.

An important element of the assessment is not
only the analysis of effective macro indicators,
but also the quantification of the factor environ-
ment with segmentation of individual conditions
and growth factors.

Note that among the basic macro indicators of
socio-economic development are:

—nominal gross domestic product;

— consumer price index;

— industrial producer price index;
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— profit of profitable enterprises;
— wage fund of employees;

— unemployment rate;

— trade balance.

24

Most scholars confirm the existence of seve-
ral factor groups that influence the process

of socio-economic growth of the national eco-
nomy, namely:

— supply factor group (natural resources, labor
resources, technologies and capital;

— demand factor group (consumption level is
optimal for resource potential);

Indicators of socio-economic growth
and development of the national
economy

v

Basic indicators

}

Gross domestic product per
capita

v

Production and consumption
of basic products per capita

v

Indicators of economic
efficiency

v

The level and quality of life of
the population

v

Indicators of comparative
competitiveness

v

Human capital and gross
national income index

v

Segment indicators

v

Increasing the volume of
output of a particular sector or
industry

v

Indicators of quantity and
quality of labor resources

v

Indicators of quantity and
quality of resource potential

v

Indicators of capital utilization

v

Indicators of technological
and innovation level

v

Integral indicators of national
economy development

Fig. 1. Indicators of socio-economic growth of the national economy

(Source: developed by the author)



Haykosi npaui MixpezioHaneHoi akademii ynpasniHHS nepcoHanom.

lonimuyHi Hayku ma nyéniyHe ynpasiiHHs

Bunyck 1 (60), 2021

— factor distribution group (efficient produc-
tion structure and resource-saving technologies);

— factor group of institutional and social ori-
entation (content and formal content of state
policy, socio-cultural state of the economy, etc.).

We emphasize that indicators of the quantity
and quality of labor resources are characterized
by supply factors and reflect certain aspects of
socio-economic growth of the national economy
and its components.

The indicators that provide an assessment of
the quality of labor resources include: labor pro-
ductivity and the opposite indicator — labor inten-
sity, taking into account the relevant segments of
the national economy.

Among the indicators of the effectiveness of
the use of natural potential are:

— material consumption and material effi-
ciency of products of a particular sector of the
national economy;

— indicator of the ratio of growth rates of pro-
duction and material costs, taking into account
the specifics of the industry.

The process of rationalization of the use of
natural resources ensures the desire of modern
trends in the national economy not only to reduce
cost positions, but also to comply with environ-
mental programs of public policy. The world's
leading economic powers emphasize the impor-
tance of preserving resource potential, caring for
the environment, and improving the environmen-
tal friendliness of production at the global level.

The introduction of innovative technologies,
which should not only reduce material, labor and
other costs, but also comply with environmental
standards, is considered a priority that must be
addressed both within the country and globally.
At the same time, support, including financial and
informational, for relevant projects aimed at high-
tech and high environmental should be provided
within the strategy of growth and development
of the national economy. Using the experience
of developed countries and attracting intellec-
tual resources of the country will significantly
accelerate the development and implementation
of these strategies, which in today's globaliza-
tion are the basis of economic development.

It should be noted that the capabilities of the
country, as well as certain sectors of the national
economy in the implementation of innovative
technologies are a guarantee of socio-economic
growth and development. The functioning of pri-
ority sectors of the national economy on the basis
of new technologies emphasizes the possibility
of optimal, systematic, efficient and proportion-
ate use of labor, material and financial resources,
as well as a positive change in performance.

We emphasize that the assessment of organi-
zational and technological levels of sectors of the
national economy is carried out according to a
system of indicators, which can be divided into
the following groups: indicators that characterize
the scientific and technical level of the industry;
indicators that determine the technical and tech-
nological level of industry production; indicators
that determine the organizational level of indus-
try production, etc. [4].

The social component of the growth of the
national economy is a necessary condition for
the multilateral development of the state, given
the globalization changes and trends in the distri-
bution of wealth in modern society. The focus on
improving social welfare is based on a system of
segment indicators, which are characterized by
a certain objective and subjective nature and are
responsible for the quality of life in society.

Conclusions. The evaluation of research con-
firms that balanced social achievements, taking
into account certain groups in society, are man-
ifested through social indicators that reflect the
dynamics of the level of use of relevant goods of
the population as a whole and individual groups,
including per capita income, income distribu-
tion, balance of the education system, the level
of migration, as well as indicators of welfare
growth, life expectancy, positive changes in life-
style, degree and ability to travel, the ratio of pur-
chases of basic necessities and luxury.

Modeling of indicators of socio-economic
growth is associated with the identification of cer-
tain groups of factors that affect the development
of the national economy as a whole and its spe-
cific segments. The structuring of the factor envi-
ronment is carried out with the help of a vector
that takes into account the negative and positive,
as well as controlled and uncontrolled factors
influencing the growth of the national economy.

Modeling the processes of socio-economic
development within the framework of globali-
zation changes avoids disproportion in the lead-
ing sectors of the national economy, gradually
assessing intermediate results and forecasting
further development with possible balanced
growth rates.

Thus, methodological approaches to modeling
indicators of socio-economic growth that affect
the national economy include a comprehensive
multilateral study of the impact of qualitative and
quantitative components of the macroeconomic
environment, conditions for mobilizing innova-
tive sources of growth and improving the system
of indicators of economic development on the
basis of isolating typological features and taking
into account economic disparities.
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