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IMPLEMENTATION OF THE STATE POLICY
IN THE SPHERE OF BUDGET FUNDS SERVICING
IN UKRAINE BY THE TREASURY SERVICE
IN THE CONDITIONS OF THE INFORMATION
TECHNOLOGIES DEVELOPMENT

Abstract: The article deals with the implementation of state policy in the field
of treasury servicing of budget funds in Ukraine in 2016—2020 in the develop-
ment of information technology. It is noted that in recent years, many changes
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have been to the current legislation that affects the transparent, effective and
efficient implementation of the state policy in the field of treasury servicing of
budget funds in Ukraine. In addition, assess the impact of the priority activities
of the Treasury to implement the state policy in the field of treasury servicing of
budget funds for 2016—-2019, which are annually approved by the Ministry of
Finance of Ukraine represented by the Minister of Finance of Ukraine, namely:
the execution and implementation of integrated servicing of local budgets on the
basis of program-target method in the budgetary process; participation in the
modernization of accounting in the public sector; development and implementa-
tion of the module of the system of AS “E-Treasury” for automation of execution
of court decisions; introduction of a full-fledged system of electronic document
circulation of the State Treasury Service of Ukraine (hereinafter — the STSU)
and its integration with the system of electronic interaction of executive authori-
ties; introduction of a mechanism for interaction of the information and telecom-
munication system of the STSU with the electronic procurement system and a
single web portal for the use of public funds; construction of a secure data trans-
mission network of the Treasury information and telecommunication system and
construction of a reserve data processing centre of the Treasury; introduction of
the Remote Service System “Client of the Treasury — Treasury” (hereinafter —
the RSS) of managers (recipients) of budget funds; introduction of a centralized
model of budget revenue execution; increasing openness and transparency in the
activities of the STSU by optimizing the official Web portal of the Treasury of
Ukraine. The key obstacles have been identified and some proposals have been
summarized to eliminate the risks of implementing the state policy in the field of
treasury servicing of budget funds by the Treasury bodies.

Keywords: public policy, the State Treasury Service of Ukraine, budget funds,
servicing of budget funds, perspective directions of development.

PEAJII3AIIA JEPKABHOI IMOJITUKA
YV COEPI KASHAYEIICBKOI'O OBCJIYTOBYBAHHS
BIO/’)KETHUX KOIITIB B YKPATHI B YMOBAX PO3BUTKY
THOOPMAIIMTHUX TEXHOJIOIT

Awnoranis. Po3risgnyTo peasizatiiio ep;KaBHOI TOJMITUKY Y cdepi Ka3Hauel-
CHKOTO 00CIyroByBaHHs GIOKeTHUX KOMITIB B Ykpaini B 2016—2020 pp. B ymo-
BaX PO3BUTKY iH(OpMaIitHNX TEXHOJIOTI. 3a3HaueHo, MO MPOTITOM OCTaHHIX
POKiB BizOyBa€eThcst Garato 3MiH y YMHHOMY 3aKOHOIABCTBI, sIKi BILIMBAIOTh Ha
3abesedeHHs MPo30poi, ePeKTUBHOI Ta pe3yIbTaTUBHOI peasisallil gepsKaBHOI
HMOJIITUKY ¥ chepi KadHaueHChKOTO 0OCIyroBYBaHHS OI0KETHIX KOIIITIB B YKpa-
ini. Kpim Toro, 3/1ifiCHEHO OTIIHKY pe3yJIbTaTUBHOCTI TPIOPUTETHUX HATIPSIMIB Ti-
sampHOCTI KaznaueticTBa 3 peasisaiiii iep;kaBHOI IO TUKH B c(hepi KazHaueChKO-
ro obcayropyBanns OoopKeTHEX KomTiB 32 2016—2019 pp., gKi KOKHOIO PpoKy
3aTBepKyIoThess MinicrepeTBoM (dinarnciB Yipainu B ocobi MinicTpa dinanciB
Vipainu, a came: BUKOHaHHS Ta 3alIPOBA/KEHHST KOMILJIEKCHOTO 0OCTyTOBYBaH-
HS1 MicI[eBUX OIO/KETIB Ha OCHOBI IIPOrPaMHO-I[iIbOBOIO METOAY B OI0KETHOMY
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[POIIeCi; y4acTh y MOJIEPHI3allii OyXraaTepchbKoro 06Ky B IepsKaBHOMY CEKTOPI;
Po3poOKy Ta 3ampoBazkeHHsT Moayist cictemu AC “€-KasHa” mj1st aBroMarusariii
BUKOHAHHSI CY/IOBUX PillleHb; BIPOBA/KEHHS MTOBHOI[IHHOI CUCTEMU eJIeKTPOHHO-
ro oKyMeHTo006iry JlepskaBHoi kazHauelicbkoi cy:xkOu Ykpainu (nami — JIKCY)
Ta ii iHTerpailis i3 CUCTeMOIO eJeKTPOHHOI B3a€MO/Iii OpraHiB BUKOHABYOI BJa-
JI; BIIPOB/KEHHST MeXaHi3My B3aeMO/Iii iH(GOPMaIliiiHO-TeJIeKOMYHIKaIiHHO1
cuctemu JIKCY 3 eJIeKTPOHHOIO CUCTEMOIO 3aKyIIiBEJIb Ta €AMHUM BeO-11opTa-
JIOM BUKOPHCTAHHS TyOJIYHUX KOIITIB; TIOOYI0BA 3aXUIIEHOI MEPEXKi Tepeaadi
faHuX iH(hopMaIliitHO-TeJeKoMyHiKatiiHOI cuctemu KasHaueiicTBa Ta moOyo-
Ba Pe3epBHOTO IeHTPY 00poOKHU manux KasuaueiicTBa; 3alIPOBaJsKEHHS CHCTe-
MU JUcTaHIliiHOTO obcayroByBanusa “KiieHT kasHaueiictBa — KasnaueiicTBo”
(mani — C/1O) posnopsiaiHukiB (omepKyBaviB) OWOKETHUX KOIITIB; 3aIpoBa-
JPKEHHSI IIeHTPaIi30BaHol MO/l BUKOHAHHS J0Xi{HOI YacTUHK OIO/KETIB; IIi/I-
BUIIEHHS BiIKPUTOCTI Ta TIpo3opocTi y aigabHocTi JJKCY mursgxom ontumizarii
odirtiiinoro BeO-moprany KasnaueiictBa Ykpainu. BusHaueHo KIio4doBi mepe-
MIKO/IM Ta Y3araJbHeHO Psi/i IPOIIO3UIIIH 1010 YCYHEHHSI PU3UKIB peaJsiizallii fep-
JKaBHOI MOJITUKY Y chepi Ka3HAYeHCHKOTO 0OCTYyrOBYBaHHS OI0/KETHUX KOIIITIB
opranamu Kasznauetictsa.

KmouoBi cioBa: jep:xaBHa mosiThKa, JlepkaBHa KasHadelcbka ciyskba
Ykpaiuu, O10/KeTHi KOmITH, 00CIyroByBaHHs OOIPKETHIX KOIITIB, IEPCIIEKTUBHI
HaIIPsIMU PO3BUTKY.

PEAJIN3AIIUA TOCYIAPCTBEHHOM INOJIUTUKH
B COEPE KA3SHAUYEICKOI'O OBCJIY KUBAHUSA BIOI’KETHBIX
CPEACTB B YKPAUHE B YCJIOBUAX PA3SBUTUA
NHOOPMAIIMOHHBIX TEXHOJIOT U

Annotamusa: PaccmoTpena peanmmsanus TOCyZapCTBEHHON MOJUTHKA B chepe
Ka3HAYelCKOTO 0OCTy KIBaHUsT OI0/KETHBIX cpeicTB B YipanHe B 2016—-2020 rr.
B YCJIOBUSIX Pa3BUTHsI MH(MOPMAIIMOHHBIX TeXHOJIOTHI. OTMeUeHo, UTO B TeUeHHe
TOCJIETHUX JIET TIPOUCXOIUT MHOTO U3MEHEHWH B JIEHCTBYIONEM 3aKOHO/IATEeTh-
CTBe, KOTOPbIE BIUSIOT Ha TIPOBej/leHre TTPo3pavuHoii, a(h(GeKTUBHON U pe3yJibra-
TUBHOII peajin3aliuy rocyIapcTBEHHOI MOJIUTUKHU B c(hepe KazHauelcKoro ooey-
JKUBaHUS OIOKETHBIX CPEACTB B YkpanHe. Kpome Toro, ocyiecTBieHa omeHKa
Pe3YJIBTaTUBHOCTH TTPUOPUTETHBIX HallpaBJeHUN JledTeabHocTn KasnaueiicTBa
0 peaT3aIii TOCYAapCTBEHHON TIOJMTUKH B chepe Ka3HAYEHCKOTO 0OCTY K-
BaHus O10KeTHBIX cpeacTB B 2016—2019 1., KOTOpBIE €5KETOIHO YTBEPKAAIOTCS
MunucrepcTBoM (pHAHCOB YKpanHbl B e MuHUCTpa (pUHAHCOB YKpPanHbI,
4 MMEHHO: BbIIIOJIHEHHE 1 BHeApeHHEe KOMIIJIEKCHOTO O6CJIy)KI/IBaHI/IH MECTHDBIX
OI0/KETOB Ha OCHOBE MPOTPAMMHO-IIEJIEBOTO METO/A B OIOKETHOM TIPOIIECCE;
yJyacTre B MOJEPHUBAIMK OYXTaJTEPCKOTO y4eTa B TOCYAaPCTBEHHOM CEKTOPE;
paspabotrka u BHeapenue Moxys cucteMbl AC “E-KasHa” mis aBToMaTusaimm
BBITTOJTHEHUS CYIeOHBIX PEIIEeHN; BHEIPEHE OJTHOIEHHOM CUCTEMBI BJIEKTPOH-
HOTO Z0KyMeHTO0O0poTa TocysapeTBEHHON Ka3HAYeHCKOoil CysKObl YKpauHbI
(nanmee — I'KCY) u ee uaTETpaIMs ¢ CUCTEMON 2JIEKTPOHHOTO B3aNMOJIENCTBUS
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OpPraHOB MCIIOJTHUTETBHON BIACTH; BHEPEHNE MEXaHN3Ma B3aUMO/IEICTBUS UH-
bopmarmonHo-TeekoMmmyHukannonHoi cuctembl ['KCY ¢ amexkTponHOIi cuc-
TEMOH 3aKyTIOK U eIMHBIM BeO-TIOPTAJIOM HCIIOJb30BaHUS MYyOJUYHBIX CPEJICTB;
MOCTPOEHME 3AIUTIEHHON CeTH Mepelaur TaHHbIX NHPOPMAITMOHHO-TEJIEKOMMY-
HUKAI[MOHHON cucteMbl KazHaueiicTBa u pe3epBHOTO 1eHTPa 00PadOTKY TAHHBIX
KasnauelicTBa; BHeIpeHIE CHCTEMBI IUCTAHIIMOHHOTO 0OcayskuBanus “KineHt
kazHaueiicTBa — KasnauetictBo” (nasiee — CJ/1O) pacriopsimureseir (Tioydare-
Jieit) OIOJIKETHBIX CPEJICTB; BBEIEHNE IEHTPATM30BAHHON MOJIEJIN BBITTOTHEHUS
JIOXOIHON YacTh GIO/KETOB; MOBBIIIEHIE OTKPHITOCTH ¥ MPO3PAYHOCTH B JIesi-
tesprocTr TKCY myTtem onrumusanuu opuiumaasHoro Beb-mopraia KazHaueii-
crBa Ykpautbl. OTpe/ieJieHbl KII0UeBbIe TIPEMATCTBUS U 0O0OIIEHBI MPEJIoKe-
HUS 110 YCTPAHEHUIO0 PUCKOB B peasin3aliuyl TOCy/IapCTBEHHO OJIUTUKY B cepe

Ka3HAueCKOTO 00CIYKMBAHUS OIOIKETHBIX CPEICTB

KioueBble cioBa: rocygapcTBeHHas MOJIMTHKA, [OCyZapCcTBEHHAs! KasHa-
geiickast cirysk6a YKpauHbl, GIO/UKETHbBIE CPEACTBA, OOCTYKUBaHIUE OIOKETHBIX
CPEJICTB, TIPUOPUTETHBIE HAITPABJICHUS PA3BUTHSL.

Formulation of the problem: The
most important factor in the stable
economic development of any state is
the presence of a powerful and effective
system of public financial management.
To ensure macroeconomic stability,
the management system must provide
quality services, efficiently accumu-
late resources and distribute them fol-
lowing the priorities of the state’s de-
velopment. In modern conditions, the
bodies of the State Treasury Service of
Ukraine (hereinafter — the Treasury)
must transparently and effectively en-
sure the implementation of state poli-
cy in the field of treasury servicing of
budget funds.

In recent years, there have been
many changes to existing legislation,
new laws and regulations are approved,
which affect the provision of transpa-
rent, efficient and effective treasury
servicing of budget funds, so the pros-
pects for public policy in the field of
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treasury servicing of budget funds re-
quire further research.

Analysis of recent researches
and published papers. Research on
the problems of ensuring the activi-
ties of the Treasury, based on the use
of modern information technologies,
modernization of information system
of treasury servicing of budgets in
Ukraine, was carried out by the follo-
wing scientists namely: O. O. Butnyk,
Yu. O. Holynskyi, D. A. Kovalevych,
T. B. Kublikova, and E. I. Kurhanska.
Theoretical and practical issues re-
lated to accounting reform in the pub-
lic sector are explored in the works of
V. 1. Stoian, N. I. Sushko, O. Chechu-
lina and others.

However, it is relevant and timely
to study the priority directions of state
policy in the field of treasury servicing
of budget funds due to the constant ex-
pansion of information space of Trea-
sury bodies, the introduction of new




technologies, ensuring reliable and se-
cure protection of digital information
well as the modernization of the pro-
cesses of servicing budget funds in the
Treasury bodies;

The purpose of the article. Deter-
mining the effectiveness of the imple-
mentation of state policy in the field
of treasury servicing of budget funds
in Ukraine by priority areas in 2016-
2018 and assessment of potential risks
of their implementation in 2020.

Presentation of the main research
material. In Ukraine, processes of re-
form and transformation in terms of fi-
nancial management of the country are
constantly undergoing. The Treasury
bodies play a rather active role in these
processes as an effective participant in
the implementation of state policy in
the field of treasury servicing of budget
funds.

Every year, the Ministry of Finance
of Ukraine (hereinafter — the MFU),
represented by the Minister of Finance,
approves the priority directions of the
State Treasury Service of Ukraine.

We will analyse the main directions
of implementation of state policy in the
field of treasury servicing of budget
funds following the challenges of the
financial system of Ukraine in terms of
development and reform over the past
five years.

During 2016-2018, the Treasury
bodies worked in the following direc-
tions:

1. Implementation of measures to
introduce a program-targeted method
of execution of local budgets (hereinaf-
ter — the PTM) and the introduction
of comprehensive services to local bud-
gets based on the PTM in the budget
process;

2. Participation in the moderniza-
tion of accounting in the public sector
through the introduction of national
regulations (standards) and chart of
accounts; creation of an automated
system for submission of electronic
reporting by managers (recipients)
of budget funds and state trust funds,
compiled under national regulations
(standards) of accounting; consolida-
tion of financial statements; adapta-
tion of the accounting system of AS
“E-Treasury” to the Chart of Accounts
and the internal payment system of the
Treasury;

3. Development and implementa-
tion of the module of the system of AS
“E-Treasury” for automation of execu-
tion of court decisions;

4. Tmplementation of a full-fledged
electronic document management sys-
tem of the State Treasury Service of
Ukraine (hereinafter — the STSU) and
its integration with the system of elec-
tronic interaction of executive authori-
ties;

5. Implementation of a mechanism
for interaction of the information
and telecommunication system of the
STSU with the electronic procurement
system and a single web portal for the
use of public funds;

6. Construction of a secure data
transmission network of the Treasury
information and telecommunication
system and construction of a reserve
data processing centre of the Treasury;

7. Full-scale introduction of the
remote service system “Client of the
Treasury — Treasury” (hereinafter —
the RSS) of managers (recipients) of
budget funds;

8. Introduction of a centralized
model of budget revenue execution;
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9. Increasing openness and trans-
parency in the activities of the STSU
by optimizing the official Web portal of
the Treasury of Ukraine [1].

It should be emphasized that almost
all measures have been implemented.
From 2016 to 2018, there was a pro-
cess of implementation, refinement and
modernization of software, through
which the implementation of state po-
licy in the field of treasury servicing of
budget funds.

We consider the effectiveness of the
implementation of each of the above
directions, namely:

Implementation of the PTM pro-
vided an opportunity to ensure the fol-
lowings: transparency of the budget
process; a clear definition of goals and
objectives; increasing the level of con-
trol over the efficiency and effectiveness
of budget programs; strengthening the
responsibility of the chief administrator
of budget funds for the formation and
implementation of budget programs;
and medium-term planning [2];

Implementation of the project on
the creation of a system of electronic
reporting by managers (recipients)
of budget funds and state trust funds
(hereinafter — AS “E-Reporting”) al-
lowed the followings: to introduce
uniform standards for reporting by
public sector entities; submit reports
via the Internet; ensure the paperless
exchange of reporting data; perform
automatic analysis and verification of
reporting; create an archive of financial
and budgetary reporting; reduce the
time of submission and consolidation
of reports, and check the reporting at
the stage of formation and sending;

Introduction of a module for wor-
king with the register of court deci-
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sions in terms of execution of court
decisions allowed to achieve the fol-
lowing positive results: registration
of court decisions in the program; es-
tablishing and tracking the status of a
court decision in the process of execu-
tion; establishing the order of execu-
tion of the court decision; formation
of registers for payment and protocols
for checking the completion of details
on the execution of court decisions;
removal from the register of executed
or suspended court decisions; auto-
matic formation for the execution of
court decisions based on registers for
execution; payment in the system of
the formed payment documents with
imposing of the qualified electronic
signature (hereinafter — the QES) [3];
Use of a centralized electronic do-
cument management system provides
the following opportunities: creation
of a single information environment;
minimization of paper document cir-
culation of the Treasury and its ter-
ritorial bodies; use of the QES when
using electronic document manage-
ment; centralized storage and archiving
of electronic document management
data; tracking the movement of docu-
ments at all stages of the life cycle; and
reduction of terms of preparation and
coordination of documents;
Introduction of the mechanism of
interaction of the information and tele-
communication system of the STSU
with the electronic procurement system
and the single web portal for the use of
public funds took place in the following
part: adaptation of the main accounting
systems of the Treasury to the single
web portal; completion of the centra-
lized information repository of the Trea-
sury; automation of consolidation of




payment transactions to the centralized
information storage of the Treasury; and
setting up a secure channel for transfer-
ring payment transactions to the Minis-
try of Finance of Ukraine;

The Treasury has built a secure data
transmission network and built a Trea-
sury Backup Data Centre, which elimi-
nates the possibility of interference by
unauthorized entities in the Treasury
system and storage;

Introduction of the RSS of mana-
gers (recipients) of budgetary means
provides: economy of working hours
for preparation and delivery of docu-
ments to bodies of the Treasury; redu-
cing the flow of incoming and outgoing
documents in paper form; acceleration
of information processing; reducing
the number of technical errors in docu-
ments; have real-time access to regis-
tration accounts and information on
the status of settlements. Today, the
RSS covers almost the entire list of
budget operations and provides a fairly
high level of information protection
and security of financial flows of the
state [2];

Introduction of the centralized
model of execution of the revenue part
of budgets has the following advan-
tages: the opening of all revenue ac-
counts on the centralized Interbranch
Turnover (hereinafter — the IBT) of
the Treasury and their administration
on a uniform technological platform;
reduction of costs for the maintenance
of territorial information processing
sites; speeding up the passage and ac-
counting of payments; ability to make
management decisions in real-time; in-
tegration with the accounting systems
of the State Fiscal Service of Ukraine
(Taxpayer’s e-Cabinet); increasing the

protection of information in the inter-
nal payment system of the Treasury [3];

The Treasury has developed and im-
plemented a new Treasury Web Portal,
using modern information technology,
which provides uninterrupted and con-
venient access via the Internet to the
public information published on the
web portal, as well as access from mo-
bile devices [4].

In 2019, the process of centraliza-
tion of information resources of the
Treasury began and from 01.01.2020
the software and hardware set
CryptoRDC Accredited Key Certifica-
tion Centre was put into operation by
acquiring the status of a qualified pro-
vider of electronic trust services. The
advantages of this software and hard-
ware are that the new key encryption
system meets international standards.

The Treasury Accredited Key Cer-
tification Centre is a qualified provider
of electronic trust services to repre-
sentatives of public authorities, local
governments, enterprises, institutions
and organizations that are clients of
the Treasury free of charge. The scope
of application of a qualified electronic
signature is the internal payment sys-
tem of the Treasury; the RSS; a system
of electronic interaction of executive
bodies; a single state register of decla-
rations of persons authorized to per-
form the functions of the state or local
self-government; PROZORRO Public
Procurement System; a portal of elec-
tronic services of the Retirement Fund
of Ukraine; and integration service with
the Ministry of Finance of Ukraine and
the State Fiscal Service [4].

An innovative project of the Trea-
sury in 2019 was a project to optimize
the number of participants in the Elec-
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tronic Payment System of the National
Bank of Ukraine (hereinafter — the
EPS NBU) as territorial bodies of the
Treasury, by further centralization of
information resources of the Treasury.
Within the framework of this project,
pilot regions (oblasts) were identified,
namely: Dnipropetrovsk, Donetsk,
Zhytomyr, Kyiv and Luhansk, which
starting from 01.01.2019 opened ex-
penditure accounts of managers (reci-
pients) of local budgets on the balance
of the Central Office of the Treasury
and from 06.07. 2019 of all local bud-
gets of Lviv Oblast. After the imple-
mentation of measures to centralize
the pilot regions, the number of par-
ticipants in the NBU EPS was opti-
mized by excluding them from the list
of participants. Since 01.01.2020, the
centralized model of treasury servicing
at the expense of local budgets has been
introduced in all regions.

The advantages of implementing
this project were as follows:

Centralized opening of all expendi-
ture accounts of managers (recipients)
of budget funds of local budgets and
their administration on a single tech-
nological platform;

Optimization of accounting and
payment processes;

Reducing the number of partici-
pants in the EPS NBU as territorial
bodies of the Treasury;

Reduction of costs for the mainte-
nance of territorial platforms for infor-
mation processing [5].

To implement the measures to im-
plement the Strategy for Reforming
the Public Financial Management Sys-
tem for 2017-2020 and the Strategy
for Modernization of the Accounting
and Financial Reporting System in the
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Public Sector for the period up to 2025,
the Treasury has created a system of
electronic reporting by managers (re-
cipients) of budget funds and state tar-
get funds (hereinafter — AS “E-Repor-
ting”), using which, starting from the
report for the 1st half of 2018, financial
and consolidated financial statements
on the implementation of state and lo-
cal budgets. As of 01.0.12020, 124,169
users were registered in the AS “E-Re-
porting” and created 52,418 electronic
cabinets for Treasury clients, inclu-
ding 8,320 — for managers (recipients)
of budget funds and other clients of
the state budget; 44, 013 — for mana-
gers (recipients) of budget funds and
other clients of local budgets; 85 —
for institutions of state trust funds.
Also, as part of the implementation of
the above Strategies, the Treasury and
its territorial bodies from 01.01.2020
moved to account for the implementa-
tion of state and local budgets under
the Chart of Accounts in the public
sector. The Chart of Accounts provides
the following advantages: it is a tool
for harmonizing the public sector ac-
counting system operating in Ukraine;
a reflection of transactions by the cash
method of accruals, preparation of fi-
nancial statements following the re-
quirements of international standards;
a reflection of specific operations of the
Treasury (payment and budget func-
tion), as well as all operations through
the correspondence of accounts sepa-
rately for budget execution and budget
execution; the possibility of use by all
public sector entities and the prepa-
ration of consolidated financial state-
ments of the public sector [5].

Against the background of the sig-
nificance and prospects of all innova-




tive projects of the Treasury, the main
obstacles to their implementation ap-
peared. This is too weak material and
technical base of Treasury bodies (mo-
rally worn-out equipment, lack of funds
for support and maintenance of equip-
ment, etc.); weak communication chan-
nels, low pay for Treasury employees,
which increases the risk of increasing
the turnover of experienced personnel.

In 2020, the Minister of Finance of
Ukraine approved four priority direc-
tions of the STSU.

The first direction is the treasury
service of clients with the use of elec-
tronic services of the Treasury, inclu-
ding the RSS “Client of the Treasury —
Treasury” and the system of elec-
tronic reporting of AS “E-Reporting”.
In this area, it is necessary to develop
and implement a separate module RSS
“Client of the Treasury — Treasury” to
fully automate the interaction with the
administrator of taxes and fees in terms
of return of erroneously or excessively
credited payments.

But today, there are risks to imple-
ment this direction, which are associ-
ated with insufficient funding for these
activities, insufficient level of logistics,
as well as the turnover of specialists in
the field of information technology in
the Treasury bodies.

The second direction is the process
of modernization of the accounting sys-
tem in the public sector (consolidation
of financial statements on the general
property status and performance of
public sector entities and budgets, the
application of the Chart of Accounts in
the public sector) [1].

This is a fairly complex process that
requires the development and sub-
mission of proposals to the MFU to

improve regulations in terms of mo-
dernizing the accounting system in the
public sector and methodological is-
sues of using the software in reporting,
so there may arise the questions about
the timely adoption of changes to le-
gislation, improving software, that is,
limited time.

The third direction is the introduc-
tion of a single account for the payment
of taxes and fees, a single contribution
to the obligatory state social insurance.
In this direction, it is necessary to de-
velop draft laws and regulations on the
functioning of the single account, to
finalize the relevant software packages
to ensure electronic interaction of the
Treasury with other bodies that con-
trol the collection of budget revenues,
in terms of returning from the budget
funds mistakenly and/or overly cre-
dited.

A serious problem in the implemen-
tation of this direction may be the late
development and adoption of regula-
tions, lack of financial resources to
cover the costs of developing software
and hardware updates, insufficient le-
vel of technical support. Unfortunate-
ly, these are problems that need to be
resolved today.

The fourth is the continuation of
the introduction of information inter-
action between the electronic procure-
ment system, a single web portal for the
use of public funds and the information
system of the Treasury [1].

In the fourth direction by Order of
the Ministry Economic Development
and Trade of Ukraine, Ministry of Fi-
nance of Ukraine No. 149/44 dated
04.02.2019 approved the Procedure
for Information Interaction between
the Electronic Procurement System, a
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single web portal for the use of public
funds and the information system of
the State Treasury Service of Ukraine
(hereinafter — the Procedure). In pur-
suance of the Procedure, the relevant
Exchange Information Protocol be-
tween the Electronic Procurement
System and the Treasury Information
System was approved.

Information interaction provides
using the means of the National System
confidential communication receiving
from the Electronic Procurement Sys-
tem of the information concerning the
followings: The Annual Plan of Pur-
chases and Changes to it; Procurement
Agreement and Changes to it indica-
ting the unique procurement identifier;
Report on the Procurement Procedure
Results.

The introduction of this direction
will allow optimizing information flows
and combining information from the
Electronic Procurement System with
the accounting system of the Treasury
of the AS “E-Treasury”.

But there are some risks in imple-
menting this direction. Insufficient se-
curity of communication channels can
lead to information theft and interfe-
rence in the system of cybercriminals,
which in turn can lead to distortion
of available data. The lack of unified
approaches to filling the system leads
to inconsistencies in the data, which
violates the integrity of information.
The lack of unified qualified electronic
signatures forces employees to obtain
several types of signatures to access
certain parts of the system.

Conclusions and prospects for
further researches. The study of pros-
pects for the development of state po-
licy in the field of treasury servicing of

budget funds allows us to conclude that
for many years the financial system has
been in a constant process of develop-
ment, which is due to modernizing and
introducing the latest technologies in
the Treasury bodies.

The introduction of new projects,
services, processes, software and hard-
ware sets provides a large number of
advantages in the implementation of
state policy in the field of Treasury ser-
vicing of budget funds, but there are al-
so threats of late implementation of all
planned development directions, due
to insufficient funding for the deve-
lopment of the material and technical
base, low remuneration for Treasury
employees, which increases the risk of
increasing staff turnover

It should be noted that further re-
search is required to minimize threats
to the prospects for the development of
the implementation of state policy in
the field of Treasury servicing of bud-
get funds.
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