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Possumox punkosux 6ionocun ma nepeocrMucienis uinozo psdy 6asoeux no-
HAMb KAACUUHOT eKOHOMIUHOT Meopii 3MYWYIOMb NPUHUUNO0B0 NO-HOBOMY NIOX0-
Jumu 00 uU3HAUEHHS 3MICIY A CYMHOCTE (PeHOMEHA OePHCABHOT 6AACHOCTI, A
MAaKoxc 0epHcasHux nionpuemcme, Gopm ma memooie ix JisivHocmi 6 Ymosax
27100abHOT PUHKOBOT eKOHOMIKUL.

[IpoGsemu  GyHKIOHYBaHHS — JIePsKABHIX
HiIPUEMCTB HAOYyBatOTh OCOOJIUBOI TEOPETHY-
HOI i METOJ0JIOTIYHOI Baru B CTPYKTYPi AOCJIi-
JUKEHb Cy4acHOI €KOHOMIYHOI HayKH, OCKIJIbKU
MOJANBINNI PO3BUTOK €KOHOMIYHUX Bi[HOCUH
(0cobIMBO SIKIIO MOBA Hijie PO €EKOHOMIKH Tie-
PEXiIHOTO TUILY, B AKUX PUHKOBI MeXaHi3Mu I1ie
HE € yCTaJleHUMU 1 4acTO He BUKOHYIOTbH TUX
(dbyHKIIil, SAKi BOHW peasi3yioTh Y PO3BUHEHUX
PUHKOBUX €KOHOMiKax CBiTY) morpebye BiJino-
BiJIHOTO HAYKOBOTO OOTPYHTYBaHHSI.

YriM, Bif3dHAYalOUM Ha HAyKOBE 3HAUYEHHSI
nuTaHb (QPYHKIIOHYBAHHS JIepsKaBHUX IiJIIPU-
€MCTB y PUHKOBill ekoHOMilli (X04a, HacIpas-
Jli, MOBa BEJIETLCA HE IIPO AKYCbhb YHiBEPCAJIbHO
yCcTajieHy cucteMy (DYHKITiN [ep;KaBHOTO TIijI-
IIPUEMCTBA, a pajllle IMpo PidHi eKOHOMIYHI MO-
JleJii PO3BUTKY JI€PrKaBHUX IIAIIPUEMCTB B €KO-
HOMIIli PUHKOBOTO THITY), HEOOXiZHO 3BEPHYTH
yBary i Ha IIPUYUHMU, 1[0 3YMOBJIOIOTH He3ale-
pedHy aKTyaJbHICTh MOMIOHUX MOCTiKEHD. Y
I[bOMY CEHCi, Ha HAIy JyMKY, HeOOXilHO BKa-
3aTH Ha Taki royioBHi npuunHu. [lo-mepine, Ha-
BPAJl YA MOJKHA [i/IaBATA CYMHIBY TTOJOKEHHA
PO Te, 1110 JIepKaBHE IIANPUEMCTBO € BU3HA-
YaJbHOIO CKJIQLOBOIO KPaiH 3 PUHKOBOIO €KOHO-
MiKOIO Ta IIOIIMPEHE IePefyCiM y ranysax, sKi
MalOTh BasKJIMBE 3HAUEHHA I BCi€El EKOHOMIKY,
abo B Taslyssx, 0 IOTPeOYIOTh BEJUKUX Ka-
[ITaJOBKJIAJEeHb 1 /e NPUBATHI YM KOJEKTUBHI
I IIPUEMCTBA HE MOKYTh 3a0€3MeUnTH J0CTAT-

HBOI HOPMU TIPUOYTKY JUUISI PO3IIMPEHOTO Bijl-
TBOpeHHs. DaKTUYHO B CYYaCHUX YMOBAX came
JlepsKaBHI IIAIPUEMCTBA TTOKJIMKAHI 3aXUIIaTh
HAIliOHAJbHI iHTEpecH, 3a6e3nequaTI/I 3axXWCT,
[IPaBOIOPSIIOK, 6JIArOYCTPil, KyJIbTYPHUN Ta ic-
TOPUYHWI PO3BUTOK Ta 30aradeHHs. 3 OTJISILY
Ha 3HAUYIIiCTh UX cdep MiAIbHOCTI, a TaKoXK
peanizaliii 3a3HaueHUX (QYHKIH, MTOAATBIITII
PO3BUTOK Ta epeKTUBHE BUKOPUCTAHHS TTOTEH-
Hiajny Jep;KaBHUX HiJIPUEMCTB CTAHOBUTD OJTHY
3 Gas3uCcHUX TIisIell Oy/Ib-sIKOi KpaiHu, sika HaMa-
Ta€TbCS OTPUMATU MAKCUMAJTbHUN COIiaabHUN
eexT Bijil CBOET EKOHOMIKM B yMOBaxX CTPiMKO-
IO PO3BUTKY PUHKIB Ta iX KonuBaHb. [lo-npyre,
BapTO HarajlaTu, 1110 Cy4YacHi eKOHOMICTU 4acTo
MOB’s13y10Th (DYHKITIOHYBAaHHS Ta PO3BUTOK JIEP-
JKaBHUX IANPUEMCTB 3 O0'€KTHMBHUMHU HEIO-
JIiIKaMU PUHKIB, TOOTO 3 HasgBHICTIO B PUHKOBII
€KOHOMITI TakuXx cep, ramyseil Ta BAPOOHUIITB,
JIO Pe3yJIbTATIB MisJIbHOCTI IKUX KPUTEPill MaK-
cumizarii mpuOyTKy O00'€KTUBHO HE 3aCTOCO-
ByeTbes [1, 66—87]. Y npomy mani B yMOBax
PUHKOBOI €KOHOMIKM CJIiJl TOBOPUTH HE IIPO
MOCTyTIOBEe “BiIMMPAaHHS €KOHOMiuHOi (DyHK-
1ii sep;kaBu”, a PO Te, 1O cama JiepsKaBa CTae
BasKJIMBUM BUPOOHUKOM IIiJIOTO PsiLy TOBapiB Ta
HOCJIYT, SIKMMU BOHA Ma€ 3a6e311eYnTH IPOMaIsTH
i 6e3 SIKMX HEMOKJIMBHIT HOPMATbHUIT CYCIIiIb-
HUII PO3BUTOK [2, 94]. ¥V 3B’3Ky 3 UMM iCTOTHO
AKTYaJIi3yETbCA TTUTAHHS PO POJIb Ta (DYHKITT
JIepKaBHUX ITiIMPUEMCTB, a TaKOXK TIPO Te, SIK
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BOHU IIOBHHHI pO3BHUBATUChb B YMOBax cyd4ac-
Hux puHKiB. [lo-Tpete, anami3 posti Ta GyHKITI
JlepKaBHUX TiMTPUEMCTB Y PUHKOBIiIl €eKOHOMi-
11i HabyBa€ J0IATKOBOI aKTYaJIbHOCTI 3 TTOTJISILY
Ha 1oTpeby Po3poOKK cTpareriii iX PO3BUTKY B
YMOBax Iepexijinnx ekonoMik. To6To Ta un iHima
TPaH3UTHUBHA JiepKaBa Ma€ He MPOCTO 3'ACyBaTh
K 1 B SIKOMY HalpsIMi IIOBUHEH PO3BUBATUCh
JIepsKaBHUI CEKTOP €KOHOMIKH, a i oOpaT Ty
YU IHITY KOHKPETHY €eKOHOMIYHY MOJIEJIb YIIPpaB-
JIIHHST JIep’KaBHUMU TiATPUEMCTBAMU. Yce 1ie
Ha/la€ JOCTIKYBaHiN y MeKax Ii€l cTaTTi Temi
He JIAIIEe TeOPeTUYHOI 3HAYYIIOCTi, a i TpakTuy-
HOI aKTyaJIbHOCTI.

OTske, cTaBjgYM Ha MeTi HAIIOI PO3BiIKK
TEOPETUKO-METO/IOJIOTIUHUI  aHaJi3 TIPoIeciB
(yHKItioHyBaHHS [ep:KaBHUX TMiATIPUEMCTB Y
PUHKOBIIT €KOHOMIiIli, MU Ma€EMO BUPIIIUTH TaKi
KOHKPETHI 3aB/IaHHS: a) BCTAHOBUTH KpUTEPii
BU3HAYEHHSI Ta CYTHICTb Jep;KaBHUX IMiAIIPH-
€MCTB y Cy4aCcHMX yMoBax; 0) BKa3aTh Ha POJib
JiepsKaBu SK crenndiyaoro cy6’exTa mianpuem-
HUIIBKOI JIisIIBHOCTI; B) OXapakTepusyBaTH TO-
JioBHI TpobJieMu B YacTuHi 3abe3nedenst edex-
TUBHOI AiSlJIBHOCTI JAEPKaBHUX IiAIIPUEMCTB B
YMOBaX PUHKOBOI EKOHOMIKHU.

Y cydacHiil ekoHOMiYHill Teopii kpurepiem
BiJlHECEHH IANPUEMCTB 10 AEPKABHUX 3/1€-
GisbIIoro BBaxaioTh (opmy BiaacHocTi. Tak,
Jep)KaBHUMM TIPUMHATO BBakKaTHU Taki IIiJl-
MPUEMCTBA, sIKi MepedyBaloTh MPSIMO YK OTIO-
CEPENIKOBAHO I/l BIUIMBOM IIEHTPAIBHOTO abo
MiCIIEBOTO OpraHy /epKaBHOi BJaJW Ta MAIOTh
MaiiHO, OIOJIKET Ta PaxyHKH. Y I1[bOMY KOHTEK-
CTi BapTO HarajaaTu, 1o CBPOMENCHKUI EHTP
JIePKAaBHOTO TTiMTPUEMHUIITBA /1aB TaKke BU3HA-
uyeHHst: “/lepkaBHUM € Oy/Ib-sIKe ITiIPUEMCTBO,
0 3/HCHIOE €KOHOMIUHY IiSIJIBHICTD, i B SIKO-
My Jlep;KaBa Ma€ OiJIbIy YacTHHY Kalitaiay abo
Biztirpae BupiniagbHy poJib B yrnpassinai’. Ila
nedininis Oyna yrounena [Jupexrusoio Kowmi-
cii €BpOIENCHKUX CITIBTOBAPUCTB Bi 25 uepB-
a1 1980 p., me Gys10 BKasaHo, 10 AEP:KaBHUM €
IIIIPUEMCTBO, Ha SIKe JiepsKaBHa BJaJla MOKE
3iTiICHIOBATH TIPSIMUM UM OITOCEPEIKOBAHUI J10-
MiHYIOUMI BIJWB BHACTIZOK TOTO, IO 1€ ITi/l-
NPUEMCTBO TiepedyBa€ y BJIACHOCTI J€PKaBU;
abo zepsxkasa Gepe ydyacTb y Horo Kamirtasi; abo
BHACJIZIOK IIPABUJI, HA OCHOBI SIKMX HUM YIIPAaB-

JA10Th. Takuil BioMUil cydyacHUIN €KOHOMICT,
gk /. Crirmin posragaae aepskaBHi mignpuem-
CTBa 3a CTyIeHeM iX aBTOHOMHOCTI BiJl Iep;KaBu
[3, 619-620]. lllomo BITYN3HIHUX TEOPETHUKIB,
TO TYT BapTo HaBecTH nosuiiito B. basuiesnua,
SAKUUM Bifi3Hauae, MO Mij Jep:KaBHUM CJijl PO-
3YMITH T/IIIPHEMCTBO, OCHOBHI 3ac00U SIKOTO €
JepsKaBHOIO BJIACHICTIO, & KEPIBHUKU I[IpPU3HA-
YAIOTBCS JIEPXKABHUMU OpraHamu abo Mpartio-
10Th 32 KOHTPAKTOM [4, 264]. OTxe, B CydacHUX
yMOBax Jiep;kaBHe IIANPUEMCTBO € CaMOCTiii-
HUM Cy0’€KTOM TOCITOIAPIOBAHHSI, 3aCHOBAHUM
Ha Jep:kaBHiil (1MOBHiiI ab0 HenoBHiN) dopmi
BJIACHOCTI, 1110 3/ifICHIOE BUPOOHUIITBO TOBApIB,
y TOMY YHCJIi CyCTIiIbHUX OJ1ar, HaJlanHsI MOCJIyT,
HAYKOBO-JIOCJIi/IHY Ta KOMepIiiiHy (Hekomep-
LiHY) JiSIBHICTD 3 METOIO JIOCSITHEHHS €KOHO-
MiYHOTO Ta COTiaIbHOTO e(PeKTy B HAIlIOHAJIBHI
€KOHOMIIII.

Cami 1o co0i JiepskaBHi MIIIPHEMCTBA € B
ycix 6e3 BUHATKY Kpainax. OCHOBHA MeTa iXHbO]
NISJIBHOCTI MOJATAaE B peasisallii mpiopurer-
HUX 3araJbHOJIEPKABHUX HAyKOBO-BUPOOHU-
YMX | HAYKOBO-TEXHIYHUX TPOTpaM, po3OymoBi
BUPOOHUYOI Ta CcoLiaJbHOI iH(MPACTPYKTYpH,
HEeOOXiTHOT /TS HOPMaJIbHOTO (DYHKI[IOHYBaH-
HA Ta PO3BUTKY COLiaJIbHO-€KOHOMIYHOI CUCTe-
MHU. XapaKTepHOIO PUCOIO JlepKaBHUX MiIIPU-
EMCTB € Te, MO JepskaBa ab0 KOHTPOJIbOBaHi
HEI0 YCTaHOBU BOJIOJIIOTH YACTKOIO KalliTaly,
JIOCTaTHBOIO /I KOHTPOJIIO 32 iX JisJIbHICTIO.
OG’ektamMu  JIep/KaBHOTO  TTiIIPUEMCTBA  HAfi-
JacTilie CTaloTh CcTpaTeriubi, skuTTE3abesre-
4yBaJibHi, HAYKOMICTKI, IMIIOPTO3aMiHIOBAIbHI
cepu Ta ramysi, a TaKOK HU3bKOPEHTAOEIbHI,
KaImTaJOMICTKI Ta MaJonpuOyTKOBI KPU30Bi
rajrysi, siki ToTpeOyIoTh JIePKaBHOT T ATPUMKH.
JlepsKaBHOI JIOTIOMOTH Il TAaKOXK TOTPeOYIOTH
Tak 3BaHi 0as30Bi rajysi, 6e3 SKUX HEMOK/IMBE
HOpMaJibHe (DYHKIIIOHYBaHHS BCbOTO HAPO/HO-
TOCIIO/IAPCHKOTO KOMILJIEKCY Ta MOTr0 PO3BUTOK.
BigHocHo Husbka peHTabenbHicTh 6a30BUX ra-
Jiy3eil BUPOOHUIITBA HE CTUMYJIIOE 3aJTydeHHsI
NPUBATHUX TANPHUEMILB, OCOOJUBO SKIIO B
HUX € MOXKJIMBICTh BUOOPY a60 PO3BUTKY OiJIbIil
npubyTKoBorOo  BUpOOHMIITBA.  Hacammeper,
e rajaysi KamiTaJoMicTKi Ta MaaonpuOyTKOBi
BUPOOHUYOI Ta COMiaJbHOI iHGPACTPYKTYpH:
eHepreTHKa, TPAHCIIOPT, 3B’5130K, OCBiTa, HAYKA,
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KyJIbTypa Ta OXOpPOHa 3710poB’s. Poarigaaroun
cchepy BUHUKHEHHS, TIOMWPEHHS Ta iCHYBaHHS
JIePsKABHUX TITIPUEMCTB, HEOOXiZHO 3BEPHYTH
yBary Ha Te, 1110 HeMa€ €JJMHOI CUCTEeMU TIOTJIS-
niB Ha i mouartsa. Tak, B. CaBuenko BBaskae,
110 JiepsKaBHE MiIMPUEMCTBO (DYHKITIOHYE B YO-
TUPBHOX raly3dX €KOHOMIKM — IIPOMUCJIOBOCTI,
(pinancax, Tpancnopri ta 38’a3Ky. lle mos’sg3aH0
3 TakuMu (akTopaMu: a) BifICyTHICTIO KOMep-
HiftHOT BUTOAM /I TIPUBATHOTO IiATTPUEMHU-
IITBa B pi3HUX cdepax Ta raay3sdx eKOHOMiKH;
6) BaXKJIMBICTIO PO3B’S3aHHS KJIOUYOBUX CYC-
HiJIbHO-HAIIOHAJIBHUX MTPOOJIEM, TAKUX SK Mijl-
TPUMKA IiJICHOCTI CYCHiJIBHOTO BUPOOGHUYOTO
[poLecy Ta 3TJIAKyBaHHS LUKJIIYHUX KOJIU-
BaHb, 3a0€3Me€UeHHsT TIPOTPECUBHUX CTPYKTYP-
HUX 3pylLIEHb, IIPOBEJAEHHA PerioHaabHOI I10-
JITUKM, YTPUMAaHHS Ta PO3BUTKY COLIaJIbHOI
iHdpacTpyKTypH, OXOpOHA HABKOJUITHBOTO
cepelloBulla, HEAOMYIIEHH B CYCIIJIbCTBI KpU-
TUYHUX COIiaIbHUX HAMPYKEHb, 3a0e31eIeHHSs
HalioHasbHOT Oesmeku Tomio [5, 80-86]. Aue
1le, Ha HaIlly IyMKY, € He TIOBHUH nepedik cdep,
7ie MalOTh TOMIMPIOBATUCH Ta (DYHKITIOHYBaTH
JlepsKaBHi i ATIPUEMCTBA.

Crpasi, y 6araThox KpaiHax CBiTy 0 jiep-
JKaBHMX cdep Ta rajysell BUPOOHMIITBA Hajle-
JKaTh: IIITPUEMCTBA BillCbKOBO-TIPOMUCIOBOTO
KOMILIeKCy (IIPUBATHI BJACHUKU He JIOIyCKa-
I0ThCS Yepe3 CTpaTeTivuHi 11iJii), SKi BUTOTOBJISA-
10T 30p0t0, HOENpUITACH; THATPUEMCTBA, SKi He-
CYTb 3arpo3y HaBKOJIUIIIHbOMY CEPEJOBUIILY Ta
Gesrelli JIro/Ieit; T AMIPUEMCTBA, 110 3/iiCHIOI0ThH
HAYKOBO-BUPOOHMYI, JOCIIIIHUIIBKI, [TPOEKTHI
Ta KOHCTPYKTOPCHKO-TEXHOJIOTIUHI PO3POOKH,
SKi 0B’13aHi 3 BIiCbKOBUMU 1LiIsiMu abo 3 Ha-
YKOBO-JIOCJIITHUMU Ta JOCJiJIHO-KOHCTPYKTOP-
CHKUME PO3POOKAMM, 10 XapaKTePU3YIOThCS
HEBU3HAUYEHICTIO, BUCOKMMM iHBECTHUIIIMH Ta
PU3UKaMU; TTiIPUEMCTBA BifiCbKOBO-OY/IiBEJIb-
HUX po0iT, gKi 3abe3neuyioTh OYAIBHUIITBO pa-
KETHUX IIaXT, 3HCUIKO/KEHHS Ta YTUJIi3alliio
XiMiuHOT Ta GakTepioJoriyHoi, sAmepHOi 36poi,
6y/:[iBH1/IuTBo 3ai3HUYHUX JOPIr, MOCTIB, BU-
MTPaBHUX 3aKJIA/1iB TOIO. TaKkosK /10 Mi/IIMTPUEMCTB
JNIEPIKABHOI BJIACHOCTI 1II€ HaJeKaTb MOHETHI
JIBOpU Ta JIpyKapHi minHux mnanepis. 1li cTpyk-
TypH 11epedyBatoTh y A€PKABHOMY T IITOPSIIKY-
BaHHI, 30epesKeHHs iX y AepsKaBHiil BJIaCHOCTI

[OB’SI3aHO 3 BHYTPIIIIHIM 3aX1CTOM Ta GE311E€KOI0.
Pazom 3 Tum, y Crpaterii ekKOHOMIUHOTO i coIli-
anpHOrO po3BuUTKY Ykpainu (2004-2015 pp.)
“IInssxom €Bporreiicbkoi iHTErpalii” Mo/10 aep-
JKaBHUX IMIJIIPUEMCTB Ta JICPKABHOI BJIACHOCTL
BU3HAYEHO: iIHHOBAITiliHI MOJIeJIi pO3BUTKY (CTaH
Ta PO3BUTOK KPUTHUYHUX, Pecypco3bepiraiounx,
€HEePreTMYHMX, PaKeTHO-KOCMIYHUX Ta aBiaKOC-
MiUHMX TEXHOJOTil, TEXHOJIOTill BOEHHO-IIPO-
MUCJIOBOTO KOMILIEKCY, HOBI Marepianu Ta 6io-
TEXHOJIOTII, /lepskaBHa MOJiTHKA y chepi HAyKH
Ta TEXHOJIOTIN, OCHOBHI HaIIPsSIMU PO3BUTKY Ha-
YKOMICTKOr0 BUPOOHMIITBA); BKaszaHi Ipiopu-
TETH CTPYKTYPHO-IHHOBAIiHHOT T1epebyI0Bu
mpoMucioBocTi (po3ain 6); migBuiens edek-
TUBHOCTI TPAHCIOPTHOI iH(MPACTPYKTYpu Ta
PECTPYKTYPU3AILIO JOPOKHBOTO TOCTIONAPCTBA
(posmin 9); cTparerito iIHCTUTYTIIHHUX TIEPETBO-
penb (po3aiz 12); crpareriio 3abe3me4eHHsT KO-
HOMIYHOT Ta eKoJIoriuHOi 6e3texu (po3ia 16).
BignosigHo 0 uynHHOTO 3aKOHY YKpaiHu
“IIpo BmacuicTp”: “/lep:kaBHY BIacHiCTh YKpa-
iHU CKJIQIAl0Th: 3eMJisl, MailHO, 1o 3abe3re-
yye nisiibHicTh BepxoBHoi Pagm Ykpainu Ta
YTBOPIOBAHUX HEIO JIEP;KaBHUX OPraHiB; MailHO
36poitanx Cuj, opraHiB jepskaBHOI Oe3NeKH,
BHYTpillHiX Bilicbk i /lep:aBHOi NPUKOP/OH-
HOI caryskO61 Y Kpainu; 060poHHi 00’ €KTH; €IuHa
eHepreTUYHa CUCTEMa; CUCTEMU TPAHCIIOPTY 3a-
raJibHOTO KOPUCTYBaHHS, 3B’ 13Ky Ta iHdopmartii,
0 MaloTh 3arajbHojepskaBHe (peciybirikaH-
CbKe) 3HaYeHHsI; KOmTh (peciybiKaHChbKOro)
6roskery; (pecmyOiKaHChKIIT) HalliOHATbHUI
OaHk, iHm JlepKaBHI OaHKM Ta iX YCTaHOBM i
CTBOPIOBAHI HUMM KpEeINUTHI pecypcH; (peciry-
GJIiKaHCHKI) pe3epBHi, CTPaxoBi Ta iHII GoHAN;
MaiHO BUIIUX i cepeIHiX crieriaJbHuX HaBYab-
HUX 3aKJIa/liB; MalfHO /IepsKaBHUX ITiIITPUEMCTB;
00’€KTH COIiaTbHO-KYIBTYPHOI chepu abo iHIire
MaifHO, 110 CTAHOBUTL MaTepiajbHy OCHOBY CYy-
BepeHiTeTy YKpaiHu i 3abe3nedye ii eKOHOMiU-
HU Ta cotiambHuii po3BUTOK”. /o cepu mistib-
HOCTI Iep>KaBHUX MiAITPUEMCTB TAKOK JOIITbHO
BijiHeCTH BUPOOHUIITBO CycCIiibHUX Gjar (pos-
BUTOK TEHHOI iHxeHepii A/s 3amobiraHHs He-
FaTUBHUM HACJIiJIKaM JIIOJICTBY ), KBa3iCycCIIijib-
HuX Gjar (mocayru BUPOOHMYOI Ta COIliaibHOI
iHbpacTpyKTYpH), 3MilIaHUX i IPUBATHUX OJrar
(3epHo, cenekiris Tomo). HeoOxiaHicTh yuacti
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JePsKaBHUX MATPUEMCTB Y 33/[0BOJIEHHI TIOTPeO
CYCIIJIbCTBA Y KBa3iCyCIIbHUX, 3MINIAHUX, CO-
IaJbHO 3HAYYIUX OJarax TOB'SI3aHO PSIOM
(dakropiB: edekrom MacuiTady, MepeKeBUM
XapakTepoM BUPOOHMIITBA, MOKJUBICTIO Ha-
JIaHHs HAWKpAaIoro CIIiBBiAHONIEHHS Mix 0e3-
KOIITOBHUMHY Ta TaTHUMHU Ojtaramu (psia OJiar
HAJIA€THCST 32 JIOMIOMOTOI0 Bay4epiB, CyOCuIiin);
BAKJIMBICTIO ONTUMI3allil BUKOPUCTAHHA TIepe-
BaHTaKEHUX CYCIIJIbHUX 6J1ar, KOJU YacTHHA iX
HAJA€ThCsT OE3KOIITOBHO, a YaCTHHA 3a TPOIII.
[Ile oxmni€elo ckaaz0BOIO iHTEPECIB JlepP:KaBHUX
MIIIPUEMCTB € HAayKa, dKa IIEePETBOPIOETLCA B
GesrocepeIHIo MTPOAYKTUBHY CHITY, TIPSIMO, Ge3-
ocepesiibo abo OTOCEPEIKOBAHO BUXOAUTH Ha
peaizaiito Oyib-SIKMX iHTEpPECiB CYyCITiIbCTBA:
3abesreyeHHsT HAlllOHATIbHOT Oe31eKn (CHPOBUH-
Ha, eHepreTUYHa, IIPOJI0BOJIbYA) Ta KOHKYPEHTO-
CIIPOMOKHOCTI Ha CBITOBOMY PUHKY, OHOBJICH-
HSI TEXHIKO-TEXHOJIOTIYHOT 6a3u BUPOOHUIITBA,
OCBOEHHS HOBMX POAOBHII[ TOIIO. HeoOxiaHicTh
JUSTBHOCTI  JIEPsKAaBHUX MHANPUEMCTB Y cepi
HAYKOBUX PO3pPOOOK TOB'si3aHa 3 HEMPUOYTKO-
BiCTIO, BEJIMKNMU BUTPaTaMU Ta PU3UKOBICTIO.
Takosk onHi€eto i3 cdep AisLnAbHOCTI MEpPKAB-
HUX TANPUEMCTB € NPUPOIHi MoHomoiil. [Tpn-
pO/iHA MOHOTIOJIiSE — Tajly3b, Y IKill JOBrOCTPO-
KOBI cepeJlHi BUTPATU JOCATAOTb MiHIMyMy
TiJIBKY TOJ, KOoJIu ozHa (ipMa 0OCIyroBy€E BeCh
PUHOK y TiizioMmy. ¥ Takiil tamysi MiHiMaJbHUN
edekTuBHUIT MaciiTab BUPOOHWIITBA TOBapiB
GJIMBBKMIL 10 Ti€l KiJIBKOCTI, Ha SIKYy PUHOK IIPO-
MOHYE TIOTHT 32 OY/Ib-sIKOIO I[iHOI0, JIOCTATHHOIO
JUIST TIOKPUTTST BUTPAT BUPOOHUIITBA. 32 XapaK-
TEpoM iX [isiIbHOCTI OyBaroTh BHUPOOGHUYI Ta
HeBUPOOHMYI, 32 BUAAMU — pecypcHi (piakic-
Hi, yHiKaIbHi) i TEXHOJOTIYHI NMPUPOIHI MOHO-
nonii. Bixnosinno no T'ocniogapcbkoro Kojiekcy
(. 1 c1. 28) 10 MPUPOAHNX MOHOMOJII B YKpa-
iHi HaJIEKUTD “CTaH TOBAPHOTO PUHKY, 32 SIKOT'O
3a/I0BOJICHHST TIOMUTY HA IIbOMY PUHKY € OijIbIi
e(eKTUBHUM 32 YMOBM BiJICYTHOCTi KOHKYPEH-
ITii BHACJIiZIOK TEXHOJIOTIYHUX 0COOJMBOCTEl BA-
pOGHUIITBA, a ToBapu (IIOCIYTH), IO BUPOOJIs-
I0ThCsT Cy0'€KTaMM TOCTIOIAPIOBAHHSI, HE MOJKYTh
OyTH 3aMiHEH] Y CIIOKUBAHHI iHITUMU, Y 3B’I3KY
3 UMM IIOIUT Ha [IbOMY TOBAaPHOMY PUHKY MEH-
1€ 3aJICJKUTh BiJl 3MIiHU I[iH Ha TaKi TOBApH, HixX
nonuT Ha inmi ToBapu (nociyru). Cy6’ekTamu

IPUPOAHOI MOHOIOJIT MOXKYTh OyTH Ccy6'eKTH
rOCIIOIapioBatHsT Oy/b-sIKOi (HOPMHU BJIaCHOC-
Ti (MOHOIIOJIbHI YTBOPEHHS), sIKi BUPOOJISAIOTH
(peasnizyioTh) TOBapu Ha PUHKY, 110 mepedyBae
B cTaHi mpupoanoi MmononoJii”. [lepeBaramu i-
AJBHOCTI JIEPKABHUX IIJIPUEMCTB Y TaJNy35X
TEXHOJIOTIYHUX TTPUPOJHUX MOHOIOJIHN € CTBO-
PEeHHA Ta palioHajJbHe BUKOPUCTAHHA Mepe-
JKEBUX CTPYKTYp Ta iH(QPaCTpyKTypU Mepexi,
OIITUMI3allid CTPYKTYPU IPOAYKTUBHUX CUJI HA
TEpUTOPii KpaiHu, SAKi Jermie MmiJ1aloTbCs KOH-
TpoJTio, GisbI Tpo3opi Ta in. [IpupomHi MOHO-
MoJtii, sIKi MOB’s13aHi 3 piZIKicCHUMU, YHIKATbHUMU
NpUPOAHUME OaraTtcTBaMu  (JliaMaHTH, 30J10-
TO, IOPOTOIiHHE KaMiHHs, pyaIu, Ta3, HadTa Ta
iH.) Takok MaiTh Oe3rnmocepeHbO TepebyBaTH
y JAep:kaBHill BmacHOCTi. OCKiJbKU TPUPOAHI
GaraTcTBa € CyCIJIBHUM HaJ0aHHSM JIOJCTBA,
TOMY TOTPeOYIOTh JEPKABHOTO KOHTPOJIO 32
30epexkeHHsaM. ParfioHasmbHe iX BUKOPUCTAHHS
JIaCTh MOYKJIUBICTH 3a0€31eYNTH MTPUPOTHIMU
GaraTcTBaMM i HACTYIIHI MOKOJIHHS, a/[)ke BOHU
€ BUYEPITHUMU Ta HEBIITHOBHUMMU.

[TpaBoBuii craryc nep:KaBHUX MiATIPUEMCTB
Yy Pi3HUX KpaiHaxX BiJI3HAYACTHCA BEJIUKOIO Pi3-
HoMaHiTHicTO. [Ipn 11bOMY B KO/HIH KpaiHi, dK
TIPAaBUJIO, HEMAE EIMHOTO 3aKOHOJ[ABYOTO aKTa,
SIKUT OU PeryJIoBaB MisiIbHICTD YCIX AePiKaBHIX
mignpueMctB. [IpakTUYHO KOXKHE MiANPUEM-
CTBO CTBOPIOETHCA i [li€ HA OCHOBI CIIEliaIbHOT
TTOCTAHOBU JIeP>KaBHUX YCTAHOB, SIKi perjameH-
TYIOTh METO/IM KOHTPOJIIO Ta YIIPABJIiHHS 3 GOKY
JlepsKaBH, a TAKOK PETYJIOI0Th (hiHAHCOBI 1 Maii-
HOBI BiJIHOCMHU 3 JIEP;KAaBOI0 Ta PUHKOM. Tak,
3a JIOIIOMOTOIO CUCTEMU 3aKOHIB IIPO JIeprKaBHi
MiAIPUEMCTBA Ta KOMIIAHII, y Besmikobpura-
Hii IIOBHICTIO HO6yI[OBaHe IIOBO/I;KEHHST BCHOI'O
JIeP;KaBHOTO CEKTOPa HAIiOHAJIbHOI €KOHOMIKH,
IPUYIOMY 3MOJIEJIHOBAHO BUXOASYU 3 0COOJIH-
BOCTeil KOKHOTO mimnpuemcTBa. OAMH 3aKOH
PO JiepsKaBHE ITiIMTPUEMCTBO TIOMUPIOETHCA Ha
Jlep:KaBHUM aBialliliHuii KOHIIEpH 1 Jep:KaBHY
B3yTTEBY (habpUKy, a TaAKOK BCIO HAI[iOHAIbHY
3aIi3HUYHY cuCcTeMy. 3PO3yMisoi0 B OpuTaH-
CbKill cucTeMi € poJb rajgy3eBUX MiHiCTEPCTB,
SKi CTBOpeHi He st TOro, 100 aBaT aep-
JKaBHUM ITANIPUEMCTBAM BKa3iBKU, a 3 METOIO
KOHTPOJTIO 32 BUKOHAHHAM YUHHOTO 3aKOHO/IaB-

cTBa [6, 219].
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3 orzsiy Ha cnienudiky MisJIbHOCTI iepKaB-
HUX TianpueMcTs i ix ¢ynkmii M. Kainosa, 30-
KpeMa, BUOKpPeMJIIOE Taki (DYyHKIII /ep:kaBHUX
HiATPUEMCTB: 3a0e31edeHHs islIbHOCTI T TP~
€MCTB i Tajlyseil rocrogapioBaius, ki Oyaydn
MasiopeHTabeIbHIUMU, TPAIUITIHHO He ITPe/ICTAB-
JAI0TD JJI4 IPUBATHOTO KalliTaly iHTepecy, ajie
PO3BUTOK SIKMX BM3HAuya€ 3arajbHi YMOBU BU-
pobuutrea. Ile HameKUTH HacaMIepes 10 Tay-
3elt eKOHOMIUHOT iH(paCTPYKTYypH (€HEPTETHKA,
TPAHCIIOPT, 3B’SI30K) Ta JKUTJIIOBO-TIOGYTOBOTO
rOCIIO/IAPCTBA; O3/I0POBJICHHS Tasy3ei, siKi 1e-
pebyBaioTh y Kpusi (ZepskaBHa ormomMora — cyo-
CUTyBaHHS, OHOBJIEHHS, CIeIiamisarlis TOoIo);
JIOTIOMOT'a  BaKJIMBUM Tajy3sdM €KOHOMIKH 3
MeTOot0 3a0e3TedeHHsT MOTPIOHOTO PiBHST €KOHO-
MiuHOI skuTTe3aTHOCTI, TpuckopenHHst HTII Ta
3aKpITJIEHHsT TO3UIIN /IePKAaBU HA CBITOBOMY
puHKy. [lo Takux rasyseil HajekaTb HAyKOBO- Ta
KaritaJoMicTKi Tamysi (aepokocmiuHa, aTOMHA,
aBTOMOOiIEOyiBHA, €JIeKTPOHHA, HadTomEepe-
po6Ha); iHAycTpiamisallis BigcTaaMX paloHIB,
TOOTO TIPOBEEHHS BiIOBIHOI pPerioHaJbHOI
nosriTuku (GyiBHUIITBO POMUCIIOBUX ITi/IIPHU-
€MCTB, IIePelti/Ir0TOBKa KaJIpiB TOII0); OXOPOHA
HaBKOJUIIHBOTO CepeloBUIIA MIIAXOM YIIPO-
BaJlKeHHsT Oe3BiIXOJHIX TE€XHOJIOTIN, OyAiBHU-
I[TBO OYMCHUX CIIOPY/] Y TalIy3siX BUPOOHUIITBA,
AKi € HoTeHIilHO Hebe3neunnmu (10OyBHA IPO-
MUCJIOBICTb, €HepreTuKa To11o) |7, 13].

Takum 4YWHOM, AOCHIAWBIINA TIOHSATTS Ta
GyHKIiT  epKaBHUX — IMANPUEMCTB, MOKHA
3poOWTH BUCHOBOK TMPO iX HeOOXimHICTb, 0-
I[IJIbHICTb Ta BarOMiCTh iCHYBaHHA B Cy4aCHUX
puHkoBUX yMoBax. lle nosgcHioeTbcs Tum, 1o
nepkaBa Ma€ OyTH rapaHToM cTabiJbHOCTI, He-
JIOTOPKAHHOCTI Ta NPaBOIOPSAKY, a JAepKaBHi
HiITPUEMCTBA € 3aCOO0M JIOCSITHEHHSI I1[HOTO,

OCKIZIBKM CcaM€ BOHM CIIPOMOJKHI IIPOTUCTOATHU
CTUXIWHUM CUJIaM PUHKY Ta J[iATH TaM, Jie TIpu-
BaTHUI BJAacHUK € HeedeKTUBHUIL. BoaHouac,
BapTO HAroJIOCUTH, 10 OCHOBHUM IIPU3HAYEH-
HAM JICPKaBHUX IIAIPUEMCTB, KPiM HaJaHHA
TOBApiB, MOCIAYT 1 6Jar, € JOCATHEHHSI eKOHO-
MI9HOTO Ta COIiaThbHOTO epeKTy B KpaiHi, 10 €
3aI0PYKOIO 3aXVCTY JIepsKaBy, Ii 3arajbHOHAIli-
OHAJIbHUX IHTEpeCiB, HIJICHOCTI, IIPABOIIOPAAKY
i 6esmexn. OUeBUIHO, 110 3a3HAYEHI BUCHOBKH
€ BeJIbMU BaKJIMBUMU B acIleKTi po3poOKu i 3a-
[IPOBA/PKCHHA 3arajlbHOI IIPOrpaMU PO3BUTKY
JlepKaBHUX TiIMTPUEMCTB B YKpaiHi 3 oTJIsay Ha
norsinbJIeHHsT PUHKOBUX pechopM Ta (hopMyBaH-
HA HOBOI PO3BUHEHOI pUHKOBOI EKOHOMIKU.
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Hasedeno asmopcoky cucmemamusauito 0CHOBHUX MeOPemuKo-memoooioziv-
HUX Ni0x00i6 00 Kaacupikauii nionpuemcme ma 6uUOLIeHHs MAK020 iX Muny, sk oep-

AHCABHI NIONPUEMCTNEAL.

IIpusedena asmopckast CUCMEMAMU3AUUS OCHOBHLIX MEOPEMUKO-MeMO00-
JIOZUMECKUX N00X0008 K KIACCUDUKAUUL NPeOnPUIMULL U BbIOCIEHUI TMAKOZ0 UX
MUna, Kax 20cyo0apcmeennvle npeonpusimusl.

The study contains the author systematized main theoretical and methodological
approaches to the classification of companies and their selection of this type as a

public company.
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